
 

Zimbabwe suspends duty on flour, cooking oil

Zimbabwe on Tuesday, 13 May, suspended import duty on some basic commodities, including cooking oil and flour, in
response to a sharp spike in prices following the flotation of the local currency by the central bank last month.

"The high level of (import) duty, incidental to the current inter-bank rate used in the valuation for duty purposes depresses
imported volumes of basic commodities," information minister Sikhanyiso Ndlovu told reporters.

"In view of the above, government is therefore suspending duty on basic commodities for a period of 90 days, with effect
from 12 May."

The rate of import duty levied varied with the products but stood at between 60 to 100 percent.

Some of the goods include cooking oil, rice, flour and soap, whose prices have shot up by as much as four times since the
country's disputed March 29 election.

Read the full article here.

 
For more, visit: https://www.bizcommunity.com

https://www.bizcommunity.com/
http://www.newzimbabwe.com/pages/prices35.18194.html

	Zimbabwe suspends duty on flour, cooking oil

