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Zim engages Visa International for a comeback

Zimbabwe's central bank said it had intervened to help bring in Visa International back into the country ahead of a surge in
international tourist arrivals during the 2010 FIFA World Cup in South Africa.

Reserve Bank of Zimbabwe (RBZ) governor Gideon Gono said the RBZ had joined local banks in talks with Visa
International to resuscitate usage of international cards in the country.

“The engagement has culminated in a firm commitment by Visa to work with the local banking community to ensure a return
of the Visa platform that enables international visitors to spend their money whilst in Zimbabwe. Given the support and
commitment from all stakeholders, it is our sincere hope that the Visa platform will be operational for international cards in
the not too distant future,” said Gono.

Visa International withdrew from the country last year due to a misalignment in the exchange rate caused by hyperinflation
in the crisis-torn economy. But this was long after other international cards like MasterCard, Diners and Maestro had
ceased to operate in Zimbabwe. American Express (AMEX) also withdrew its travellers' cheques and international cards last
year.
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